Sample paper- SetII

Accountancy-XII
Time: 3 Hours


        

                        Max. Marks: 80

General Instructions:

(i)   This question paper contains two  parts A & B .
(ii)   Marks are indicated against each question.
(iii) All the questions are compulsory for all candidates.

(iv) All parts of the questions should be attempted at one place. 
Part 'A'

(Accountancy)
1. What is the interest rate applicable on Loan by partner, in the absence of partnership deed?
1

2. State any one condition of  Sec. 79 of Company Act 1956. 
1








2

3. What is meant by ‘Buy back of shares’?
1
4. What is a convertible debenture ?
1 
5. Aditya, Anand and Abdul are partners in a firm having no partnership agreement. They contributed Rs. 2,00,000, Rs. 3,00,000 and Rs.1,00,000 respectively. Aditya and Anand desire that the profits should be divided in the ratio of capital contribution. Abdul does not agree to this. How will you settle the dispute? 
1








2

6. Akanksha and Asma were partners in a firm sharing profits in the ratio of 3:5.   Their Capitals after adjustment of profit and drawings were: Akansha Rs. 5,00,000 and Asma Rs. 9,00,000. Profit for the year was Rs.1,60,000. Drawings were Akanksha Rs.1,00,000 and Asma Rs. 1,50,000. After the accounts of the year had been closed, it was found that interest on capital at 10% per annum and interest on drawings@ 6% p.a. as provided in the partnership agreement has not been entered to the Capital Accounts of the partners. Pass a necessary entry to rectify the error. 
3

7. DLF. Ltd. issued 8,000, 7% debentures of Rs. 100 each. Pass necessary journal entries in the books of the company for the issue of debentures when debentures were:

(i) Issued at par, redeemable at 5% premium,

(ii) Issued at  par redeemable at par.
(iii) Issued at 5% premium redeemable at par. 
3
8. Show the following information in the Balance Sheet of the Lions Club, 
Jabalpur  as on 31st March, 2011:
	Particulars
	Debit
	Credit

	
	Rs.
	Rs.

	Tournament Fund 
	
	2,50,000

	Tournament Fund Investment
	2,50,000 
	

	Income from Tournament Fund Investment
	
	38,000

	Tournament Expenses
	28,000
	



Additional Information :-

      Interest Accrued on Tournament Fund Investment Rs. 12,000. 
 3
9. A, B and C were partners in a firm sharing profits in the ratio of 4 : 3 : 2. They admitted D as a new partner for l/4th share in the profits. Their new profit sharing ratio was 3 : 5 : 1 : 3. D brought Rs. 5,00,000 for his capital and Rs. 72,000 for his l/4th share of goodwill. Showing your working clearly, pass necessary journal entries in the books of the firm for the above mentioned transactions. 
4


10. 
Future Venture Ltd. purchased building costing Rs. 70,00,000 from  DLF Ltd. The company paid Rs. 20,50,000 by cheque and for the balance issued equity shares of Rs. 100 each in favour of  DLFLtd. Pass necessary journal entries in the books of Future Ltd. for the purchase of building and making payment if shares were issued (a) at 10% discount and (b) at a premium of 25%. 
4
11. X, Y and Z were partners in a firm their drawing s for the year ended march31, 2010 were as follows:

X- Rs1,500 from the beginning of each month

y-
Rs.2,500 at  the end  of each quarter.

z- Date of drawings
Amount in  Rs.


April 01, 2009

6,000


June01, 2009

3,000


Dec.31, 2009

5,000


March01, 2010

2,000


Calculate interest on drawings @9%p.a. for the year ended march31, 2010.









4
12. S Ltd. invited applications for issuing 2,00,000 equity shares of  Rs. 100 each at a premium of Rs. 10 per share. The amount was payable  as follows :


On application Rs. 40 per share (including premium) on allotment Rs. 30 

per share and the balance on first and final call. Applications for 3,00,000 
shares were received. Applications for 40,000 shares were rejected and 
pro-rata allotment was made to the remaining applicants. Over payments 
on applications were adjusted towards sums due on allotment. Satyam 
who was allotted 2,000 shares failed to pay the allotment and first and 
final call money. His shares were forfeited. The forfeited shares were re-
issued at Rs. 90 per share fully paid up. Pass necessary journal entries in 
the books of  S Ltd. showing the working clearly.




13. Seeta, Geeta and  Meeta were partners of a firm sharing profit in the 
ratio of 4:3:3. On 31.3.2009 their Balance Sheet was as follows :                      
          Balance Sheet
                 as on 31.3.2009
	Liabilities
	 Amount
	Assets
	Amount

	
	    Rs.
	
	Rs.

	Creditors
	    67,000
	Building
	1,50,000

	Reserve
	   33,000
	Machinery
	1,20,000

	Capitals :
	
	Stock
	              40,000

	                     Rs.
	
	Debtors
	              45,000

	Seeta:       1,05,000
	
	Cash
	             15,000

	Geeta :        85,000
	
	
	

	Meeta :        80,000
	2,70,000
	
	

	
	3,70,000
	
	 3,70,000


Meeta died on 30.6.2009. Under the partnership agreement the executors of a deceased partner were entitled to :

(i) Amount standing to the credit of deceased partner’s Capital Account at the time of his death.

(ii) Interest on capital at 12% per annum,

(iii) His share of goodwill. The goodwill of the firm on Meeta’s death was valued at Rs. 70,000.

(iv)His share in profit from the profit of the firm from the closing of the last financial year till the date of death on the basis of last year’s profit. The profit of the firm for the year ended 31.3.2009 was Rs. 1,20,000.

Pass necessary journal entries at the time of death of partner Meeta.    
 6
14. From the following Receipts and Payments Account of  Chhattisgarh Club and from the given additional information; prepare Income and Expenditure 
Account for the year ending 31st December, 2008 and the Balance Sheet 
as on that date :

	                               Receipts and Payments Account

	                         for the year ending 31st December, 2008

	Dr.                                                                                                                Cr.

	Receipts
	Rs.
	Payments
	Rs.

	To Balance b/d
	1,90,000
	By Salaries
	3,30,000

	To Subscriptions
	6,60,000
	By Sports Equipment
	 4,00,000

	To Interest on Investments

@ 8% p.a. for full year
	20,000
	By Balance c/d
	1,40,000

	
	8,70,000
	
	   8,70,000


Additional Information :

(a) The club had received Rs. 20,000 for subscription in 2007 for 2008.

(b) Salaries had been paid only for 11 months

(c) Stock of Sports Equipment on 31st December, 2007 was Rs. 3,00,000 and on 31st December, 2008 Rs. 6,50,000. 
6
15. Anjali and Trisha were partners in a firm sharing profits in the ratio of 
3:2. They admitted Sabby as a new partner for l/6th share in the 
profits. Sabby was to bring Rs. 50,000 as his capital and the capitals 
of  old partners were to be adjusted on the basis of  sabby’s 
capital having regard to profit sharing ratio. 



Balance Sheet of Anjali and  Trisha 




as on 31.3.2006

	Liabilities
	Amount
	Assets
	Amount

	
	Rs.
	
	Rs.

	
	
	Cash
	    10,000

	Creditors
	36,000
	Debtors
	34,000

	Bills Payable
	20,000
	
	

	
	
	Stock
	    24,000

	General Reserve
	24,000
	Machinery
	42,000

	Capitals :         Rs.
	
	
	

	Anjali       1,50,000
	
	Building
	   2,00,000

	Trisha          80,000
	2,30,000
	
	

	
	3,10,000
	
	  3,10,000


The other terms of agreement on Sabby’s admission were as follows :

(i) Sabby will bring Rs. 18,000 for his share of goodwill,

(ii) Building will be valued at Rs. 1,85,000 and machinery at Rs. 40,000.

(iii) A provision of 6% will be created on debtors for bad debts,

(iv) Capital accounts of old partners will be adjusted by opening Current Accounts.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of New firm. 
8
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OR

Shraddha, Sonam and Supriy were partners in a firm sharing profits in 5 : 3 : 2 ratio. On 31.3.2006 Supriya retired from the firm. On the date of Supriya’s retirement the Balance Sheet of the firm was as follows :


Balance Sheet of the firm (as on 31.3.2006)
	Liabilities
	Amount
	Assets
	Amount

	
	Rs.
	
	Rs.

	Creditors
	27,000
	Bank
	80,000

	Bills payable
	13,000
	
	

	Outstanding rent
	22,500
	Debtors                20,000
	

	
	
	Less:Provision for
	

	
	
	       doubtful debts    500
	  19,500

	Provision for legal
	
	
	

	claims
	57,500
	Stock
	 21,000

	Capitals:          Rs.
	
	Furniture
	  87,500

	Shraddha   1,27,000
	
	Land and Building                 
	    2,00,000

	Sonam          90,000
	
	
	

	Supriya         71,000
	2,88,000
	
	

	
	4,08,000
	
	4,08,000


On Supriya’s retirement it was agreed that:

(i) Land and Building will be appreciated by 5% and furniture will be depreciated by 20%.

(ii) Provision for doubtful debts will be made at 5% on debtors and provision for legal claims will be made Rs. 60,000.

(iii) Goodwill of the firm was valued at Rs. 60,000.

(iv) Rs. 70,000 from Supriya’s Capital Account will be transferred to his loan account and the balance will be paid to him by cheque.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of Sharaddha and Sonam after Supriya’s retirement. 
8
16. Vedant Limited issued Rs. 10,00,000 new capital divided into Rs. 100 shares at a premium of Rs. 20 per share, payable as under :

On Application Rs. 10 per share

On Allotment Rs. 40 per share (including premium of Rs. 10 per share)

On First and Final Call Balance
Over-payments on application were to be applied towards sums due on allotment and first and final call. Where no allotment was made, money was to be refunded in full.

The issue was oversubscribed to the extent of 13,000 shares. Applicants for 12,000 shares were allotted only 2,000 shares and applicants for 3,000 shares were sent letters of regret and application money was returned to them.

All the money due was duly received.

Give Journal Entries to record the above transactions in the books of the company.
8






OR

Swarna Limited invited application for issuing 60,000 shares of Rs. 10 each at par. The amount was payable as follows :

On Application Rs. 2 per share

On Allotment Rs. 3 per share

On First and Final Call Rs. 5 per share
Applications were received for 92,000 shares. Allotment was made on the following basis :

(i) To applicants for 40,000 shares - Full

(ii) To applicants for 50,000 shares - 40%

(iii) To applicants for 2,000 Shares - Nil

Rs. 1,08,000 was realised on account of allotment (excluding the amount carried from application money) and Rs. 2,50,000 on account of call.
The directors decided to forfeit shares of those applicants to whom full allotment was made and on which allotment money was overdue.

Pass journal entries in the books of  Swarna Limited to record the above transactions.
Part’B’

(Analysis of Financial Statements)
17. Vishakha Ltd. has a Debt Equity Ratio at 3 : 1. According to the management it should be maintained at 1:1. What are the two choices to do so? 
1
18. Interest received by a finance company is classified under which kind of activity while preparing a cash flow statement? 
1
19. Priya Agro Industries Ltd. is engaged in the export of readymade garments. The company purchased a machinery of Rs. 10,00,000 for the use in packaging of such garments. State giving reason whether the cash flow due to the purchase of machinery will be cash flow from operating activities, investing activities or financial activities? 
1
20.
Pooja Ltd.
 Profit and Loss Account for the years ended 31st March, 2005 and 2006

Particulars                                                     2005 
       2006










Rs. 
      Rs.

Sales revenue 





      25,000       40,000

Less cost of goods sold                                                   15,625       25,000
Gross profit 






       9,375        15,000

Less indirect expenses 




       1,875          4,800

Profit before tax 





       7,500       10,200

Less tax 







     50%



Prepare Common size income statement from the above information. 

3
21. The Profit and Loss account of  Raymond Ltd. for the year ended 31.3.2006 and the Balance Sheet of the Company as on 31.3.2006 is given below :

Profit and Loss Account for the year ended 31.3. 2006

Debit 










Credit

	Particulars
	Amount
	Particulars 

       Amount

	Opening Stock
	Rs.

40,000
	Rs.

Sales 


           4,40,000

	Purchases
	2,50,000
	Closing Stock
 
              20,000


           4,60,000

	Direct Expenses
	30,000
	

	Gross Profit


	1,40,000
	

	
	4,60,000
	

	Salary
	32,000
	Gross Profit 
                     1,40,000

	Net Profit
	1,00,000
	Loss on sale of building              8,000

	
	1,40,000
	1,40,000


Balance Sheet as on 31.3.2006

	Liabilities
	Amount
	Assets
	Amount

	
	Rs.
	
	Rs.

	Equity Share Capital
	3,00,000
	Land
	4,00,000

	
	
	Stock
	20,000

	Profit and Loss Account
	1,00,000
	Debtors
	1,00,000

	Creditors
	1,50,000
	Cash
	80,000

	Outstanding Salary
	50,000
	Furniture
	  2,00,000

	12%Debenture
	  2,00,000
	
	

	
	8,00,000
	
	8,00,000


On the basis of the information  given in these two statements, calculate any two of the following ratios :

(i) Current Ratio,

(ii) Stock Turnover Ratio, and

(iii) Proprietary Ratio. 
4
22. Following is the Balance Sheet of Bhansali Ltd. as on 31st March, 2008 :

	Liabilities                              Rs.
	Assets
	Rs.

	Share Capital
	10,00,000
	Fixed Assets (Net)
	20,00,000

	Reserves
	5,00,000
	Stock
	9,00,000

	10% Long Term Loan
	10,00,000
	Fixed Deposit (6 Months)
	1,00,000

	Creditors
	15,00,000
	Bills Receivable
	4,00,000 

	Bills Payable
	10,00,000
	Debtors
	20,00,000

	Profit & Loss A/c
	5,00,000
	Cash
	1,00,000

	
	55,00,000
	
	55,00,000


A liability of Rs. 4,00,000 under dispute has to be paid immediately as per High Court Order Show the effect of this order on Liquid Ratio and Current Ratio as on 31st March 08. 
4
23. Gupta’s Laboratories Ltd. had a profit of Rs. 17,50,000 for the year ended 31.3.2006 after

considering the following :
Depreciation on building Rs. 1,30,000

Depreciation on plant and machinery Rs. 40,000

Goodwill written off Rs. 25,000

Loss on sale of machinery Rs. 9,000
Following was the position of current assets and current liabilities of the company as on 31.3. 2005 and 31.3.2006.

	
	31.3.2005
	31.3.2006

	
	Rs.
	Rs.

	Stock
	70,000
	87,000

	Bills Receivable
	67,000
	58,000

	Cash
	60,000
	75,000

	Creditors
	68,000
	77,000

	Outstanding Salary
	7,000
	4,000

	Bills Payable
	43,000
	29,000


Calculate cash flow from operating activities. 
6
-----------------------------
Marking scheme

1.
6%p.a.

2. 
any one out of the following:


1Maximum discount 10%


2. Only on previously issued shares


3.At least one year must have elapsed since the commencement of business.

3.
When a company purchases its own equity share is called buy back of shares.

4.
When the company give options to the debenture holders to get their debentures converted into other forms of securities, is known as convertible debentures.

5. 
I n the absence of partnership deed profit should be shared equally by all the partners irrespective to their capital  contribution.

6.

	Calculation of opening capital
	

	Closing capital
	500000
	900000
	

	Less: Profit
	60000
	100000
	

	
	440000
	800000
	

	Add: Drawings
	100000
	150000
	

	
	540000
	950000
	

	Interest onCapital
	54000
	95000
	

	Interest on Drawings
	6000
	9000
	

	Adjustment Table

	particulars
	Akansksha
	Asma
	Total

	
	Rs.
	Rs.
	Rs.

	Interest on Capital should have  been credited
	54000
	95000
	149000

	Interest on Drawings shoud have been debited
	6000
	9000
	15000

	Net amount should have been credited
	48000
	86000
	134000

	wrongly distributed as profit
	50250
	83750
	134000

	
	2250
	2250
	

	
	Dr.
	Cr.
	


1marks each for calculation of opening capital and calculation for adjustment entry and adjustment entry

7.
1.
Bank         Dr   


8,00,000

                
Loss on issue Dr.


   40,000

                  


To Deb.                      



8,00,000

                  


To Premium on red.of Deb. A/c          
   40,000

            2.    Bank Dr.




8,00,000

                        To Deb.  






8,00,000

             3.    Bank Dr.




8,40,000

                        To Deb. 






8,00,000

                         To Sec.Pre. 






   40,000

8.

	Liabilities
	Rs.
	Assets
	Rs.

	Tournament fund:         2,50,000

Add: Income      38,000

       Add: 

Accrued income12,000   50,000
                                     3,00,000

Less: T.Expenses            28,000
	2,72,000
	Tournament fund investment

Accrued Income
	2,50,000

   12,000




½ mark for each correct item

9.
Sacrificing Ratio:

	Sacrificing Ratio
	
	
	
	

	Old Ratio
	4
	3
	2
	

	New Ration
	3
	5
	1
	3

	Sacrificing Ratio
	16
	12
	8
	

	
	9
	15
	3
	9

	
	7
	-3
	5
	-9

	Cash A/c                                              Dr.
	5,72,000
	
	
	

	                  To D,s Capital A/c
	
	5,00,000
	
	

	                  To Primium A/c
	
	72,000
	
	

	
	
	
	
	

	Premium A/ C                                     Dr.
	72,000
	
	
	

	B's Capital A/c                                    Dr.
	24,000
	
	
	

	           To A's Capital A/c
	
	56000
	
	

	           To C's Capital A/c
	
	40000
	
	


11/2 Marks for calculation  of sacrificing ratio and 1 mark for first entry and 11/2 marks for second entry
10. 

Building 


Dr.        70,00,000


To DLF  Ltd




70,00,000

a)DLF Ltd


Dr.
70,00,000

   Discount on issue of shares 
Dr.
 5,50,0000


To Bank A/c




20,50,000


To Equity share Capital A/c


55,00,000

b)DLF Ltd


Dr.
70,00,000

   
To Bank A/c




20,50,000


To Equity share Capital A/c


39,60,000


To Security premium A/c


 9,90,0000

1 mark for first entry and 11/2 mark each for second and third entry.

11.
Interest on drawings X- Rs.877.5 (1MARKS)





Y- Rs.337.5 (1marks)





Z- Rs.892.5 (2marks)

12.
1 Bank A/c 


Dr. 1,20,00,000



To E.Share App A/c


1,20,00,000

2.E.share App A/c Dr.

Dr.1,20,00,000

  
To Eq.share App A/c


   60,00,000


To Security premium A/c

   20,00,000


To E.Share Allotment A/c

24,00,000


To Bank A/c



16,00,000

3.E.Share Allotment A/c Dr.
60,00,0000


To E.Share Capital A/c
60,00,000

4. Bank A/C 

Dr.
35,64,000


To E.Share Allotment A/c
35,64,000

5 First and final call Dr.80,00,000

 
To share Capital A/c
80,00,000

6 Bank A/c Dr.
79,20,000


To first and final call 

79,20,000

7.Share Capital A/c Dr. 2,00,000


To Share Forfeiture A/c 
84,000


To Allotment A/c

36,000


To F and F call A/c

80,000

8. Bank A/c Dr.            1,80,000

Share forfeiture A/c Dr.  20,000



To Sh Capital A/c
2,00,000


9 Share for feature a/c Dr.
   64,000



To Capital Reserve A/c
64,000




All entries ½ marks except  entry no.2,7,8 of 1marks

13.1  General Res A/c Dr.33,000


To Seeta’s Cap A/c

13,200


To Geeta’s Cap A/c

 9,900


To Meeta’s Cap A/c

 9,900

2 P/L suspense  A/c Dr. 9,000


To Meeta’s Capital A/c
9,000

3. Interest on Cap A/c Dr. 
2400


To Meeta’s Cap 

2400

4.Seeta’s Cap A/c Dr.
12,000

  Geeta’s Cap A/c Dr.
 9,000
 


To Meetas cap A/c
21,000

5. Meeta’s Cap A/c Dr.1,22,300


Meeta’s Executor’s A/c
1,22,300

14. 
	Income and Expenditure A/c

	Salaries
	360000
	Subscription
	680000

	Depreciation on Sports Equipments 
	50000
	Interest
	20000

	Surplus
	290000
	 
	 

	 
	 
	 
	 

	Balance Sheet

	Capital Fund : Op                    7,20,000(2marks)
	 
	Investment
	250000

	Add: Surlus                        2,90,000
	10,10,000
	Cash
	140000

	Outstanding Saalary
	30000
	Sports Eq
	650000

	 
	1040000
	 
	1040000

	2 marks each for op.balance sheet, balance sheet and  I/ Exp A/c

	

	15
	
	
	
	
	
	
	
	

	"Revaluation A/c
	

	Building
	15000
	Partners cap
	 
	
	
	
	
	

	Mach
	2000
	Anjali
	11424
	2Marks
	
	
	
	

	Prov for DD
	2040
	Trisha
	7616
	
	
	
	
	

	 
	19040
	 
	19040
	
	
	
	
	

	Partners Cap A/cs
	

	Revaluation
	11424
	7616
	 
	Balanceb/d
	150000
	80000
	 
	

	Anjali,s  Curr A/c 
	13776
	 
	 
	Premium
	10800
	7200
	 
	

	Balance
	150000
	100000
	50000
	G Res
	14400
	9600
	 
	3Marks

	 
	 
	 
	 
	Cash
	 
	 
	50000
	

	 
	 
	 
	 
	Trisha's Curr
	 
	10816
	 
	

	                                    Balance Shhet
	

	Capitals
	 
	 
	 
	
	
	
	
	

	A                         150000
	 
	Cash
	78000
	
	
	
	
	

	T                 100000
	 
	Debtor
	31960
	3Marks
	
	
	
	

	S               50000
	300000
	Stock
	24000
	
	
	
	
	

	Credi
	36000
	Machine
	40000
	
	
	
	
	

	B/P
	20000
	Build
	185000
	
	
	
	
	

	Anjali's Curr A/c
	13776
	T's Curr
	10816
	
	
	
	
	

	 
	369776
	 
	369776
	
	
	
	
	


Or

	"Revaluation A/c
	

	To Furniture
	17500
	By Build
	10000
	
	
	
	
	

	To Provision for DD
	500
	By Partners Cap.A/cs
	 
	2Marks
	
	
	
	

	To Provision for Legal Claim
	2500
	Shraddha
	5250
	
	
	
	
	

	 
	 
	Sonam
	3150
	
	
	
	
	

	 
	 
	Supriya
	2100
	
	
	
	
	

	 
	20500
	 
	20500
	
	
	
	
	

	Partners Cap A/cs
	

	Revaluation
	5250
	3150
	2100
	Balanceb/d
	127000
	90000
	71000
	

	Supriya's cap
	7500
	4500
	 
	Sh's Cap
	 
	 
	7500
	

	Supriya's Loan
	 
	 
	70000
	Sonam's cap
	 
	 
	4500
	3Marks

	To Bank
	 
	 
	10900
	 
	 
	 
	 
	

	Balance C/d
	114250
	82350
	 
	Trisha's Curr
	 
	 
	 
	

	Balance Shhet
	

	Capitals
	 
	 
	 
	
	
	
	
	

	Provision for Legal claim
	60000
	Building
	210000
	
	
	
	
	

	Capitals
	 
	Furniture
	70000
	3Marks
	
	
	
	

	Shraddha
	114250
	Debt     20000
	 
	
	
	
	
	

	Sonam
	82350
	Less:       1000
	19000
	
	
	
	
	

	Supriya's loan
	70000
	Bank
	69100
	
	
	
	
	

	Creditors
	27000
	Stock
	21000
	
	
	
	
	

	B/P
	13000
	 
	 
	
	
	
	
	

	Out St Rent
	22500
	 
	 
	
	
	
	
	

	 
	389100
	 
	389100
	
	
	
	
	

	16
	
	
	
	

	Vedanta's Journal
	

	1.Bank A/c 
	Dr
	230000
	
	

	           To Sh App
	
	
	230000
	1mark

	
	
	
	
	

	Sh App A/c
	Dr
	230000
	
	

	             To Sh Cap A/c
	
	
	100000
	

	              To Sh Allotment A/c
	
	
	80000
	2marks

	             To F.and Final  Call
	
	
	20000
	

	             To Bank A/c
	
	
	30000
	

	
	
	
	
	

	Sh Allot A/c
	Dr
	400000
	
	

	             To Share Cap A/c
	
	
	300000
	11/2marks

	            To Sec Prem
	
	
	100000
	

	
	
	
	
	

	Bank A/c 
	Dr
	320000
	
	1mark

	              To Allot A/c
	
	
	320000
	

	
	
	
	
	

	First and Final  call A/c
	Dr
	700000
	
	

	          To Sh Cap A/c
	
	
	600000
	11/2 marks

	           To Sec Prem
	
	
	100000
	

	
	
	
	
	

	Bank A/c 
	Dr
	680000
	
	1mark

	          To First and Final Call
	
	
	680000
	

	
	
	
	
	

	Swarna Ltd's Journal

	BankA/c
	Dr
	184000
	
	

	              To Sh App A/c
	
	
	1840000
	1mark

	(92000@Rs.2)
	
	
	
	

	Sh App A/c
	Dr
	184000
	
	

	        To Sh Cap A/c
	
	
	120000
	

	         To Sh Allot A/c
	
	
	60000
	11/2 marks

	        To Bank A/c
	
	
	4000
	

	
	
	
	
	

	Sh All A/c 
	Dr
	180000
	
	

	         To Sh Cap A/c
	
	
	180000
	1mark

	
	
	
	
	

	Bank A/c 
	Dr
	108000
	
	

	           To Sh Allotment A/c
	
	
	108000
	1mark

	Received  except 4000 shares)
	
	
	
	

	
	
	
	
	

	F and Final Call 
	Dr
	300000
	
	

	           To Sh Cap A/c
	
	
	300000
	1mark

	
	
	
	
	

	Bank A/c 
	Dr
	250000
	
	

	          To Sh F and Final Call A/c
	
	
	250000
	1mark

	Received  except 10000 shares)
	
	
	
	

	
	
	
	
	

	Share Capital A/c 
	Dr
	40000
	
	

	         To Share Forfeiture A/c
	
	
	8000
	11/2 marks

	          To Sh All A/c
	
	
	12000
	

	        To F.and Final Call A/c
	
	
	20000
	


17. Options 1. Paying off debt


2. Issue of equity shares ½ mark each

18. Operating activity

19.
Investing Activity

20. 

	Common Size Income Statement
	

	For the year ending on Dec31, 2006
	

	Particualars
	Absolute Amounts
	Percentage
	

	 
	2005
	2006
	2005
	2006
	

	Sales
	25000
	40000
	100.00
	100.00
	

	Less:  Cost
	15625
	25000
	62.50
	62.50
	1/2marks 

	Gross Pro
	9375
	15000
	37.50
	37.50
	1/2marks 

	Less: Indirect Exp
	1875
	4800
	7.50
	12.00
	1/2marks 

	Profit Before Tax
	7500
	10200
	30.00
	25.50
	1/2marks 

	Less: Tax
	3750
	5100
	15.00
	12.75
	1/2marks 

	Profit After tax
	3750
	5100
	15.00
	12.75
	1/2marks 


21.

	· Current Ratio
	1    
	/1
	            2Marks each

	· Stock Turnover Ratio
	10
	Times

	· 
	
	
	
	

	· 
	
	
	
	

	· Propritory Ratio
	Equity/Cap empl
	
	

	· 
	0.666667
	:1
	
	


[image: image1.png]22. Liquid Ratio

Current Liabilities
Bills Receivables + Debtors + Cash
- Creditors + Bills Payable

4,00,000+20,00,000+1,00,000
15,00,000+10,00,000
25,00,000
25,00,000
1:1

After Court’s decision, Current Liability increased by Rs. 4,00,000 and thus

25,00,000

Liquid Ratio =
29,00,000

= 0.86:1 hence reduced

Current Ratio before court's decision was
Current Assets
Current
Liquid Assets + Stock
Current Liabilities
25,00,000 + 9,00,000
25,00,000

abilities

(&)

(&)



[image: image2.png]OR136:1

After Court's decision
34,00,000

29,00,000
OR117:1

Current Ratio =

Hence reduced

(&)

(&)
(1414141 = 4)




	23
	
	

	Cash flow statement
	
	

	Cash flow from operating activity:
	Rs.
	

	Net Profit before tax:
	 
	

	Net Profit
	1750000
	1/2mark

	Adjustments for:
	 
	1/2mark

	Depreciation on building
	130000
	1/2mark

	Depreciation on Plant and Mach
	40000
	1/2mark

	Goodwill written off 
	25000
	1/2mark

	Loss on sale of machinery
	9000
	1/2mark

	Operating profit before working capital changes
	1954000 
	1/2mark

	Stock increased
	(17000)
	1/2mark

	B/R Decreased
	9000 
	1/2mark

	Creditors Increased
	9000 
	1/2mark

	Outstanding salary decreased
	(3000)
	1/2mark

	B/P decreased
	(14000)
	1/2mark

	Cash flow from operating activity before tax paid
	1938000 
	1/2mark


	BLUE PRINT

	SUBJECT ACCOUNTANCY

	CLASS XII

	SNO
	NAME OF THE CHAPTER
	LA
	SA
	VSA
	TOTAL

	1
	ACCOUNTING FOR NOT FOR
PROFIT ORGANISATIONS 
	6(1)
	3(1)
	1(1)
	10(3)

	2
	ACCOUNTING FOR PARTNER
SHIP I
	0
	4(1)
	1(1)
	5(2)

	3
	ACCOUNTING FOR PARTNER
SHIP II
	8(1),6(1)
	4(1)
	1(2)
	20(5)

	4
	ACCOUNTING FOR
SHARE CAPITAL AND DEBENTURES
	8(1),6(1)
	4(1),3(2)
	1(1)
	25(6)

	5
	ANALYSIS OF FINANCIAL 
STATEMENTS
	 
	3(1),4(2)
	1(1)
	12(4)

	6
	CASH FLOW STATEMENT
	6(1)
	 
	1(2)
	8(3)

	 
	 
	 
	 
	 
	 

	 
	TOTAL
	40(6)
	32(9)
	8(8)
	80(23)
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